
A cord of three strands is not quickly broken.
Ecclesiastes 4:12

Your Legacy Matters
Faith, Family and Finances

T H E  S A LVAT ION  A R MY



As you contemplate the different ways you can share 
your love and do the most good for neighbors in 
need, consider the following key strategies for family 
wealth philanthropy. These choices will help you 
demonstrate your faith, protect your loved ones and 
extend your compassion for generations to come.

If you have any questions about these options or 
other ways to create your legacy of compassion, 
please contact us today. We would be honored to 
hear about your priorities and discuss which options 
are best suited for your philanthropic goals.

YOUR LOVE, YOUR LEGACY
Faith, family, finances—three words that are a reflection of your values, the very 
cornerstone of your legacy. They speak to why you love, whom you love and how you love.

You will be enriched in every way so that you can be generous on every 
occasion, and through us your generosity will result in thanksgiving to God. 

2 Corinthians 9:11

Support the Causes Important to You With One Fund: 

Donor Advised Fund
At its core, a donor advised fund (DAF) is 
remarkably simple. It allows you to make a single 
donation that can benefit one or more charities 
through multiple grants from the DAF at 
different future dates, with minimal constraints 
on the timing of those grants. 

DAFs can be highly rewarding and useful if you 
want to make a charitable commitment now, 
benefit from a current tax deduction and retain 
the right to “fine-tune” grant distributions or 
make multiple grants in the future.

You can use the Salvation Army-sponsored 
donor advised fund to recommend grant 
distributions to The Salvation Army and other 
qualified charities. In general, The Salvation 
Army DAF operates like any other DAF, but 
keep the following specifics in mind: 
	 • ��Your initial contribution must be at  

least $5,000. 
	 • ��You can transfer funds from a current DAF 

into your Salvation Army DAF. 
	 • ��You must name The Salvation Army as the 

beneficiary of at least 50% of your gift to   
the DAF.



Feel Secure About Giving Back:

Charitable Remainder Trust
A charitable remainder trust offers a unique 
opportunity to provide for your family’s financial 
future while also benefiting the charities you care 
about most, such as The Salvation Army.

How It Works: You transfer assets to the trust and, 
in return, the trust will pay you (and others if you 
choose) either a variable or fixed dollar amount each 
year for the rest of your life or a term of years (up to 
20).  At the end of the term, the balance in the trust 
goes to the charities of your choice. 

Funding your trust with appreciated assets like 
stock or real estate will escape capital gains tax 
when sold and the cash reinvested in a strategic 
investment portfolio. A testamentary charitable 
remainder trust can be funded with the remainder 
of some or all of your IRA or retirement plan to 
pay income for the lifetime of children or others, 
and not limited to 10 years.

Depending on the type of trust you choose, you 
may be able to make additional contributions in the 
future. This not only provides financial security 
for yourself or your loved ones but also extends 
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your legacy. With each contribution, you may also 
be eligible for a charitable income tax deduction, 
further enhancing your financial benefits.   

A charitable remainder trust is a win-win  
strategy—helping you reduce taxes, provide for 
your family, and make a significant long term 
impact at The Salvation Army.



Benefit the People and Causes Close to Your Heart: 
Family Charitable Lead Trust
If you’re looking for a way to support causes you care 
about and still provide for your family in the future, 
a family charitable lead trust may be the right fit.

How It Works: You transfer assets to a trust and the 
trust makes payments to one or more of your favorite 
charities like The Salvation Army, over a lifetime or 
term of years. A longer trust term can enhance tax 
benefits such as reducing gift/estate tax for your heirs 
with a nongrantor type of lead trust. With this type of 
lead trust, the gift/estate tax is calculated on the current 
value of the assets, not their future growth. If the assets 
grow in value, any appreciation may be transferred to 
your heirs without additional gift/estate tax.

A longer trust term for a grantor type of lead trust will 
increase your current income tax deduction. This type 
of lead trust is valuable for high income years such as 
when you sell a business or convert to a Roth IRA. The 
income tax charitable deduction for this type of lead 
trust reduces your income tax liability. Plus grants from 
the trust will support charitable programs.
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Make a Gift for Instant Impact: 

A Gift of Business Assets
Did you know you can have an immediate impact  
by donating an interest in your business? This  
strategy can help transfer a family-owned business 
with lower tax exposure, provide potential retirement 
income and create a lasting charitable legacy. 

How gifts of business assets work
1. �Donate business interests to The Salvation Army. 
2.	 �We will hold the business interests and work in 

partnership with you and your advisors on the sale 
to maximize your philanthropic impact.

3.	 �One option may be to sell the stock back to the 
corporation, which uses its retained earnings to 
purchase the shares. 

4.	 �You will owe capital gains tax if you bind The 
Salvation Army to sell donated stock to a third 
party such as a corporation or individual with a 
pre-arranged sale contract. Instead, we encourage 
offers from buyers who you recommend.

Benefits of gifts of business interests:
	 • ��Qualify for an income tax deduction
	 • ��Reduce or eliminate capital gains tax on the sale 

of your business stock or assets
	 • ��Receive lifetime income if your business stock or 

assets are used to fund a life-income gift 

I know the difference 
The Salvation Army has 
made to my husband and 
me, my children and my 

grandchildren. This is why 
I have chosen to include 
a gift to The Salvation 

Army in my trust. I would 
encourage others to consider 

a gift in their will or trust, 
so that they, too, can be 
a part of their legacy.” 

Karen
A faithful, generational supporter  

of The Salvation Army. 



Maximize the Value of Your Appreciated Assets: 
A Gift of Real Estate
When you make the choice to donate real estate 
that you’ve owned for more than one year to a 
charitable organization such as The Salvation 
Army, you completely eliminate capital gains  
tax on the appreciation of that property. 

You will also receive a charitable income 
tax deduction for the value of your donated 
property. And a gift for a charitable gift 
annuity or to a charitable remainder trust can 
pay you extra income from the sale proceeds 
of your donated real estate. 

We like that The Salvation Army is a Christian Church that helps deserving 
people in so many ways, without discrimination.

John* 
 Recently donated $1.5 million worth of farmland to The Salvation Army and created a charitable gift annuity.  

*Name changed at the request of donor

Benefits of unique real estate gifts:
	 • ��Farmland often generates low annual returns 

compared to its market value.
	 • ��Real property, such as land or a vacation home 

that is no longer used, has a cost of ownership.
	 • ��Older commercial buildings may be fully 

depreciated, costly and time-consuming to manage.
	 • ��Developed investment or commercial  

property, on which straight-line depreciation  
was taken, may provide significant capital  
gains tax savings.



Establish a Gift That Keeps on Giving: 

An Endowment
Creating an endowment is a wonderful way to:
	 • ��Support The Salvation Army, specific program(s), 

Corps, or your hometown forever in perpetuity	
	 • ��Qualify for an income tax charitable deduction and 

capital gains tax savings if stock or assets are donated
	 • ��Continue a project in your name or the name of a 

loved one long into the future
	 • ��You can name your endowment fund for a gift from 

your will, trust, retirement plan or other planned gift

How It Works: You can create an endowment to support 
a particular project, or sustain an ongoing program or 
region. Once the gift is established, we will set up the fund 
and pay a percentage of its annual value (or another amount 
you select) to the designated region or project each year. 

This allows us to reinvest any additional earnings and 
build the fund’s value over time. Because use of the fund 
is restricted to a small portion each year, the fund is 
intended to last forever.

How to Fund Your Gift
There are many ways besides cash  
to fund your endowment, memorial  
or scholarship.

Appreciated assets. Using an 
appreciated asset that you have owned 
for more than one year may allow you 
to eliminate the capital gains tax on the 
asset’s appreciation.

Life insurance. Make us the owner and 
beneficiary of a policy you no longer need.

Retirement plan assets. These heavily 
taxed assets make an ideal gift after your 
lifetime to our tax-exempt organization.

Gifts that provide income. By establishing 
a life income gift, such as a charitable 
remainder trust, you can receive income for 
the rest of your life, and we’ll receive the 
remaining assets after your lifetime.

Bequests. Remembering us in your will is 
an easy, f lexible way to provide support.
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as legal or tax advice. For such advice, please consult an attorney or tax advisor. Figures cited in any examples are for illustrative purposes only. 
References to tax rates include federal taxes only and are subject to change. State law may further impact your individual results. 

We feel strongly that the good work done by The Salvation Army needs to 
continue into the future after we are gone.” 

Jean Westberg
A member of The Salvation Army Twin Cities Advisory Board.

We are available if you have questions 
about your legacy options and, as 
always, seek the advice of your estate 
planning attorney and tax advisors before 
employing a charitable strategy.

Contact Us

North and Central Illinois Division 
April Gould, CGPA
Senior Director of Gift & Estate Planning
(309) 655-1653
April.Gould@usc.salvationarmy.org

Indiana Division 
Christi Thieme, CFRE
Senior Director of Gift & Estate Planning
(317) 224-1039
Christi.Thieme@usc.salvationarmy.org

Northern Division - MN, ND
Tom Cierzan
Senior Director of Gift & Estate Planning
651-746-3515
Tom.Cierzan@usc.salvationarmy.org

Kansas and Western Missouri Division
Beshoy Metry
Director of Gift and Estate Planning
(816)-968-0365
Beshoy.Metry@usc.salvationarmy.org

Midland Division - Southern IL, MO 
(excluding Kansas City metro area)  
Stephanie Bottorf
Senior Director of Gift & Estate Planning
(417) 838-6688
Stephanie.Bottorf@usc.salvationarmy.org

Western Division - IA, NE, SD
Kari Kratky
Senior Director of Gift & Estate Planning
(402) 590-6991
Kari.Kratky@usc.salvationarmy.org

Wisconsin / Upper Michigan Division
Bruce T. Clark, CFP
Senior Director of Gifts & Estate Planning
(414) 207-5825
Bruce.Clark@usc.salvationarmy.org

Great Lakes Division – MI  
(excluding Upper Peninsula)
Terri Butler, CFRE
Senior Director of Philanthropy
(248) 200-3397
Terri.Butler@usc.salvationarmy.org
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